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MINISTRY OF COMMERCE 

NOTIFICATION 
New Delhi, the 26th March, 1997 

GUIDELINES FOR INDIAN DIRECT INVESTMENT IN JOINT VENTURES AND WHOLLY OWNED 

SUBSIDIARIES ABROAD 

F. No. 4/l/93-EP(OI). —The following amendments are hereby notified to the Guidelines for Indian Direct Invest¬ 
ment in Joint Ventures and wholly Owned Subsidiaries Abroad, notified vide Notification of even number dated 17.8.95 read 
with Notification of even number dated 7.11.96. 
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THE GAZETTE OF INDIA : EXTRAORDINARY 


[PartI—Sec. 1] 


(1) For Para 5.1 (i), the following para shall be substituted : 

"the total value of the investment by the Indian party does not exceed US $ 4.0 (four) million, and in respect of Indian 
Rupee investments in Nepal, the total value of the investment does not exceed Rs. 25.0 (twenty five) crores," 

I 

(2) In Para 5.1 (ii) after the words "preceding three years" the words "(not applicable to Indian Rupee investments in 
Nepal)" shall be inserted. 

(3) In Para 9, afterthe words “Investment proposals in excess of US $ 15.0 million” the words “(not applicable to Indian 
Rupee investments in Nepal)” shall be inserted. 

(4) In Para 11.2 after the words “The Indian party shall remit to India in free foreign exchange” the words “(in Indian 
Rupees for Indian Rupee investments in Nepal)” shall be inserted. 
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